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Norme applicabili e principi 
contabili di riferimento
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Art. 2424  
e seguenti 

c.c.
OIC 13 

OIC 23
IAS 1-
2-11



DEFINIZIONE

 Le rimanenze rappresentano valori economici
relativi a beni in giacenza e/o a processi
produttivi (di beni o di servizi oggetto
dell’attività dell’impresa) iniziati e non conclusi
alla fine dell’esercizio e che saranno oggetto di
vendita o troveranno compimento in quello
successivo.
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Art.2424 c.c. Contenuto dello 
Stato Patrimoniale

 C) Attivo Circolante:

 I)- Rimanenze:

o 1) Materie prime, sussidiarie e di consumo;

o 2) Prodotti in corso di lavorazione e semilavorati

o 3) Lavori in corso di ordinazione

o 4) Prodotti finiti e merci

o 5) Acconti
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Art.2425 c.c. Contenuto del 
Conto Economico

Il valore delle rimanenze viene così suddiviso:

 nel valore produzione le variazioni positive o  negative 
delle rimanenze di prodotti in corso di lavorazione, 
semilavorati e finiti;

 nei costi di produzione le variazioni positive o  negative 
delle materie prime, sussidiarie di  consumo e merci. 
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Punto di attenzione

 Prima della valutazione è necessario procedere ad
un’accurata rilevazione delle quantità.

 Può avvenire:

- Per conta fisica (o inventario fisico)

- attraverso un sistema affidabile di scritture contabili di
magazzino
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VALUTAZIONE
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OIC 13 IAS 2



VALUTAZIONE

Page 10

OIC 13 IAS 2



VALUTAZIONE
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OIC 13 IAS 2
Costo di 

acquisto



VALUTAZIONE
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OIC 13 IAS 2
Costo di 

trasformazione



VALUTAZIONE
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OIC 13 IAS 2
Altri costi



VALUTAZIONE
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OIC 13 IAS 2
Altri costi



VALUTAZIONE
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OIC 13 IAS 2
Altri costi   Oneri 

Finanziari



DETERMINAZIONE DEI COSTI AI FINI DELLA 
VALUTAZIONE DELLE RIMANENZE

Page 16

OIC 13 IAS 2



Criteri valutativi
 -criterio del costo specifico, che consiste nell'attribuzione alle singole unità fisiche dei 

costi specificamente sostenuti per le stesse;

 - criterio del fifo, che prevede che le prime quantità di beni acquistate o prodotte 

siano le prime ad essere introdotte nel processo produttivo o vendute a terzi;

 -criterio del costo medio ponderato, che consiste nel considerare le unità di un bene 

acquistato o prodotto a date diverse ed a diversi costi come facenti parte di un 

insieme, comportando così un livellamento dei movimenti dei prezzi;

 -criterio del lifo (continuo), che prevede che le ultime quantità di beni acquistate o 

prodotte siano le prime ad essere introdotte nel processo produttivo o vendute a terzi.
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FiFo – Esempio di calcolo
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LiFo continuo – Esempio di calcolo
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Costo medio ponderato
 Il Costo Medio può essere ponderato:  

- Per Movimento: il costo medio viene ricalcolato   dopo ogni 
singolo acquisto e gli scarichi dal   magazzino vengono 
valorizzati con il costo medio   ponderato calcolato dopo 
l’ultimo acquisto   effettuato; 

- Per Periodo: alle quantità ed ai costi in inventario   all’inizio 
del periodo si aggiungono gli acquisti o la   produzione di 
un periodo e si determinano i costi   ponderati alla fine del 
periodo stesso. 
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CMP per Movimento – Esempio di 
calcolo
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CMP per Periodo – Esempio di calcolo
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Principio del minore tra costo e valore 
di mercato
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Principio del minore tra costo e valore 
di mercato
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Design Audit Response
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TOC

SAP

OSP

Analisi movimentazioni di 
magazzino più significative 

(turnover, previsioni con anno 
precedente, analisi margini)

• Inventario fisico
• Conferme esterne presso 

terzi
• Analisi dei contratti
• Price test/NRV test valore 

netto di realizzo 



Inventories SAP
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Inventories SAP
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Investigate unusual trends in inventory costs
Develop expectations for the following:
1. Inventory by cost component (material, labour and overhead), 

location or category (raw materials, work in progress or 
finished goods)

2. Average cost of inventory
3. Materials purchase price variances
Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ 
amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanation or corroborative 
evidence supporting the variance, consider the need to plan and 
undertake additional work and/or document any errors identified.



Inventories SAP
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Investigate unusual trends in gross margin around year end
Develop expectations for inventory gross margins for months 
prior to and subsequent to the year end.
Compare actuals to expectations.
Investigate variances over max (96 of performance materiality, 
% amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanation or corroborative 
evidence supporting the variance, consider the need to plan 
and undertake additional work and/or document any errors 
identified.



Inventories SAP
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Investigate unusual trends in production

Develop expectations for:
1. Production volume (units and value) by product or location
2. Percentage of material, labour and overhead in production costs by product location
3. Unit costs
4. Material usage and scrap material
5. Labour standards, total labour costs and hours
6. Overhead and actual costs by type
7. Total production costs incurred and total production costs allocated to inventory

Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ amount) from 
expectations and obtain explanations and corroborative evidence for these variances.
Where there is no appropriate explanation or corroborative evidence supporting the 
variance, consider the need to plan and undertake additional work and/or document any 
errors identified.



Inventories SAP
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Investigate unusual trends in costs by product/location
1. Develop expectations for
2. Cost of goods sold by product or location
3. Gross margins by product or location
4. Cost of goods sold for the months prior to and subsequent to period 

end
Compare actuals to expectations.

Investigate variances over xxxx (% of performance materiality, $ amount) 
from expectations and obtain explanations and corroborative evidence for 
these variances.
Where there is no appropriate explanation or corroborative evidence 
supporting the variance, consider the need to plan and undertake 
additional work and/or document any errors identified.



Inventories SAP
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Compare amounts sold by product
Develop expectations for inventory sold by product or product line.
Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ 
amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanations or corroborative 
evidence supporting the variance, consider the need to plan and 
undertake additional work and/or document any errors identified.



Inventories SAP
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Compare amounts purchased by product
Develop expectations for inventory purchased by product or 
product line.
Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ 
amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanations or corroborative 
evidence supporting the variance, consider the need to plan and 
undertake additional work and/or document any errors identified.



Inventories SAP
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Compare inventory turnover with the prior year
Develop expectations of inventory revenue ratio.
Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ 
amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanation or corroborative 
evidence supporting the variance, consider the need to plan and 
undertake additional work and/or document any errors identified.



Inventories SAP
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Compare provisions with prior years
Develop expectations for provisions for excess or obsolete 
inventory [as a percentage of inventory and cost of goods sold].
Compare actuals to expectations.
Investigate variances over xxxx (% of performance materiality, $ 
amount) from expectations and obtain explanations and 
corroborative evidence for these variances.
Where there is no appropriate explanation or corroborative 
evidence supporting the variance, consider the need to plan and 
undertake additional work and/or document any errors identified.



Inventories OSP
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Inventories OSP
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Price Test - WIP Inventory
For a sample of items included in work—in—progress
1. Check that cost records (such as bills of material, product or job cost summaries, 

etc.) from which assigned costs were taken conform to actual stages of completion 
observed (or reported) during physical inventory—taking

2. Agree costs by tracing entries to supporting documentation, e.g. invoices, stores 
notes and wages records

3. For process costs, select from list of jobs in progress a sample and obtain detail 
analysis of costs incurred to date and test to supporting documentation.

a) Compare overhead rates used with supporting data
b) Test calculations and footings of detail analyses
c) Determine whether abnormal cost such as scrap and labour inefficiencies have been 

removed
d) Determine whether partial shipments have been treated properly
Follow up any differences, obtaining explanations.



Inventories OSP
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Check computation of overhead recovery rate
1. Check arithmetic accuracy
2. Determine whether manufacturing expenses included in overhead are 

proper items for inventory valuation
3. Consider whether sufficient overhead (according to generally accepted 

accounting principles) is capitalised in the cost of inventory
4. Ascertain allocation of expenses to overheads is consistent with prior 

period; investigate any changes in basis and determine effect on 
inventory valuation

5. Determine whether the aggregate overhead in inventory at year—end is 
reasonable in relation to plant activity: comment on any excessive 
changes in overhead percentages applied



Inventories OSP
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Verify treatment for a sample of long term contract
For sample of long-term contract from the entity's contract valuation 
schedule
1. Agree classification
2. Check that anticipated losses are fully provided for
3. Check the method of recognizing turnover and cost of sales is 

appropriate and in line with generally accepted accounting principles and 
is based on a measure which properly represents the percentage of 
completion

4. Check the treatment of progress payment and classification of balances 
due are in accordance with generally accepted accounting principles



Inventories OSP
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Verify listing of inventory held by third parties
Where inventory is held at a third party and where the risks and rewards of 
ownership remain with our client, obtain listing of inventory held by third parties 
and
1. check arithmetic accuracy
2. investigate large or unusual items
3. confirm material quantifies with third parties
4. inspect the inventory, if deemed necessary
5. review result of counts performed by client
Follow up any differences, obtaining explanations.



Inventories OSP
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Perform inventory cut off procedures
Obtain details of last x dispatch notes and goods 
received notes prior to and subsequent to year—end and 
ensure that they are accounted for in the appropriate 
accounting period. 



Inventories OSP
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Consider any inventory held on consignment and or as part of a bill and 
hold programme
Enquire as to the existence of inventory to which the Company does not 
have title, and what steps have been taken to ensure that such items have 
been accounted for in accordance with generally accepted accounting 
principles. When then
1. The risk of ownership has transferred to the buyer
2. A sale has occurred and is agreed to by both parties
3. The seller does not have any performance obligations
4. There is a fixed schedule for delivery



Inventories OSP
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Properties held as inventory
Check property inventory movements
1. For trading properties, agree all movements to supporting documentation, 

including title deeds.
2. For investment properties held as inventory agree all movements to 

supporting documentation
3. Agree property disposals to completion statement and proceeds to bank.

Vouch costs to third party 
documentation and ensure that the asset is derecognised and that the 
gain/loss is recognised in the correct period.

4. For a sample of developments, agree a sample of costs to date to 
completion statement/invoice.

5. Where external contractors are used agree costs to contractor's certificate.
Consider whether the property is correctly classified as inventory under 
generally accepted accounting principles.



Inventories OSP
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Review work in progress
Obtain a schedule summarizing the valuation of all contract. Review schedule and 
ensure that:
― material costs have been correctly recorded
― allocation of labour cost has been applied correctly, consistently and is 

reasonable
― allocation of overheads has been applied correctly, consistently and is 

reasonable
― the degree of completion used for work in progress is acceptable. Compare 

degree of completion to costing records for reasonableness, accuracy of 
recording and consistency of allocation labour and overheads.



Inventories OSP
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Amounts recoverable on contracts — recoverability
For a sample of amounts recoverable test the details as follows
1. Agree total contract value to contract, ensuring contract is signed.
2. Ascertain whether amounts recoverable relate to the base contract or approved variations, 

or to unapproved variation. Where the latter is the case, discuss the prospects for 
recovery of the asset recognised with the senior contract

3. Note the amounts and timing of scheduled cash flows ensuring this is being adhered to
4. Note the completion date of the project and compare with % completion at the y/e
5. Trace contract cash flows to invoices raised, total sales reconciliation, cash received or 

trade receivables
6. Review post year end for recoverability of amounts recoverable on contracts. Consider 

contract file, minutes, invoices raised past year end, discuss delays with staff. Consider 
the need for a provision.

7. Review contracts for any penalties. Where appropriate, ensure that these have been 
provided for.



Inventories OSP
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Roll forward/Roll back Procedures
Where the inventory observation has been performed at an interim date, 
obtain a roll forward/roll back analysis to the Company's year end date from 
the client Test the procedures performed, source of information used, 
investigate any law.
Consider testing a sample of the movements between a date of the count to 
the period end to goods received/despatched documentation.



Inventories OSP
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IFRS — auditing management assessment of fair value measurement
IFRS — Complete the Fair Value Measurement Checklist to ensure the fair 
value measurements recognised or disclosed in the financial statements are 
reasonable, and that the disclosures are accurate. 



Inventories OSP
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Review dell’informativa di Bilancio
Lettura e controllo della corretta classificazione e completa esposizione 
delle informazioni in bilancio.



ANY QUESTIONS?


